
Banking App Showdown: Revolut vs Wise vs Monzo

If you're a digital nomad, expat, or frequent traveler, choosing the right banking app can make a

huge difference in how you save, spend, and move money internationally.

I spent three weeks using three of the most popular borderless financial apps - Revolut, Wise, and

Monzo - to compare their features, fees, real-world performance, and hidden strengths. Each of

these fintech tools promises lower fees, instant transfers, and multi-currency access, but how do

they stack up in everyday life?

This deep dive breaks down how each app handles real user needs: receiving foreign income,

withdrawing cash abroad, splitting bills while traveling, and avoiding sketchy conversion fees. If

you're living in one country but earning, spending, or saving in another, read on to find the best

match for your lifestyle and wallet.



Revolut

Multi-currency super app with premium perks

Best For: Frequent travelers and budget-conscious expats

Key Features:

- Supports 30+ currencies with interbank FX rates

- Metal and Premium plans offer cashback and insurance

- Built-in crypto and stock trading for advanced users

Pros:

- Fast currency exchanges with real-time rates

- Virtual cards, savings vaults, and rewards

- Wide ATM and transfer support worldwide

Cons:

- Free plan has strict limits

- Premium pricing can add up

Real Example: I used Revolut across five countries - UK, Italy, Spain, Romania, and Mexico. It

worked smoothly, and I even got reimbursed for a stolen item via travel insurance built into the

Premium plan.



Wise

The go-to platform for low-cost international transfers

Best For: Remote workers and freelancers paid in multiple currencies

Key Features:

- Receive and hold balances in 50+ currencies

- Transparent mid-market exchange rates

- Integrates with invoices and accounting tools

Pros:

- Lowest fees for international transfers

- Local bank details in 9+ regions

- Great for payroll, invoicing, and recurring payments

Cons:

- No in-app budgeting or savings goals

- Limited cashback or reward features

Real Example: As a freelancer, I used Wise to get paid in GBP, EUR, and USD - all into one

dashboard with clear fees. Transfers to my home bank took under 2 hours and cost less than 1.



Monzo

UK-based digital bank with user-friendly budgeting

Best For: Domestic UK users or nomads based there short-term

Key Features:

- Fee-free UK account with instant payments

- Smart budgeting, pots, and spending summaries

- Strong customer support and easy account setup

Pros:

- Excellent for everyday banking in GBP

- Bill splitting, joint accounts, and salary sorting

- Highly rated mobile app and community support

Cons:

- Limited functionality outside the UK

- Not ideal for high-volume international transfers

Real Example: During my 3-month stay in London, Monzo helped me split groceries with flatmates,

sort rent money automatically, and track spending in real time with colorful, intuitive charts.
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